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B.Com. (Part - I) 
Term End Examination, 2019 

Group - A 

Paper I 

Financial Accounting 

Time Three Hours] Maximum Marks: 75 

Note Answer all questions. All questions carry equal 
marks. 

Fhl/Unit-I 

1. fg-ufafe 3T T YHd? 
f4 

What do you understand by Double Entry 
system? Write its rules and merits. 

3TTaTOR 
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(2) (3) 

( 5,500 à7 74T 
HT4 ufafteai f 

) 30,000 75 fR Tia 

(a) F6,00,000t ga F 12,000 fr 
Journalise the following transactions in the 

Books of Jay 

(b)4,50,000 a TH 57A11| (a) Business commenced with a Capital of 

F 6,00,000 and Furniture of F 12,000. 
(c) 30,000 1it 7 2,30,000 

(6) F 4,50,000 deposited into Bank Account. 

(d) 40,000 ya 7 45,000 (c) Plant and Machinery purchased of 

2,30,000 by paying 30,000 cash 

immediately. 
(e) for (d) Purchased goods worth 40,000 

T 2,00,000 1 IR fATI 
cash and 7 45,000 on account. 

) T fah F70,000 (TA 
(e) Paid a cheque of 2,00,000 to the 

F50,000) supplier of Plant and Machinery. 

(g) FaTHt afTa f 
35,000 at HTEfT TI 

fT )70,000 Cash Sales (of goods costing 

T 50,000) 

(h) 7ET 7 2,500 a fk (g) Withdrawn by the proprietor 35,000 

cash for personal use. 

(h) Insurance paid by cheque of 7 2,500. 
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(4) 

(5) 
()Salary of 7 5,500 outstanding. 

(F) (F) 
G) Furniture of F 30,000 purchased in cash. 

1,400 HTH TY 1,700 

3h1/Unit-I 400 

2. TTTZ TTAT TIz? TTYZ A 
(TR) 18,000 

fafer qufa fayi T faa 7,000 

Why is Trial Balance prepared? Describe 
3ifa4 t5y 25,000 

the methods of preparation of Trial Balance. 10,500| 

379aT/ OR 23,000 

30,000 
34TT TT 31 HI, 2018 HHI 7 2,20,000 2,20,000 

HHTT 
F) (a) 1 4, 2017 F 5,00 1 34F 

1,S0,000 

95,000 3TRTTEA E 

4,400 TT 900 

fasT 2,200 Tt 60,000 

3,500 R 7,000 (c) 375 7 10% yfaqu vaA T7 7% 

12% TH qi 
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(8) (9) 

HTHH7 1,700, teTR 4Tg (b) Receipts 
F1,360, fag aq4 800, frAT 

Room rent 7 200, Sports fee 7 1,200, 
5771,000 

Received from refreshment room 7 2,500. 
(d) &gT 4: 

(c) Payments 
HH 160, YTT TE 1 HIAT 

Salaries 7 2,000, Repairs 7 240, Printing 
F 4401 

and Stationary600, Materials for 

(e) refreshment room 7 1,700, Watchman 

Wages 1,360, Electricity expenses 1 37, 2017 5 360 31 
800, Rent and Taxes 7 1,000. 

HT, 2018 560 I 
(d) Outstanding Expenses: 

Prepare (a) Receipts and Payment Account 
(b) Income and Expenditure Account 

Pooja Samiti Bhagalpur for the year ended 
31st March, 2018 on the basis of following 

of Repair 160, Materials for refreshment 

room7 440. 

information: (e) Cash Balance 

(a) Subscription On Ist April, 2017 is 7 360 and on 

31st March, 2018 is 7 560. Subscription received for last year F 400, 
subscription received for current year 3HUT/OR 
7 3,600, subscription due for the current 

year but not received 7 600. TH 3HTT4 ? zIH aqm 

fafya fg 
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(10) (11) 

On delivery 7 400, at .the end of first year 

zifarqi 7 600, at the end of second year F 400, at 

the end of third year 1,100. Interest 
What is the meaning of depreciation ? Name 

the different methods of providing included in 2,500 being charged on the 

cash value at the rate of 10% per annum. depreciation. Explain with example any two 

Pass journal entries in the Books of hire 

purchaser writing off depreciation 5% per 

annum on diminishing balance method. 

of these methods. 

h1/ Unit-IV 

4. frT za fa 7 2,500 t 3rraTOOR 4. 

F 400, TeY4 q 

What is the meaning of Branch Account? 

How many types are of branches? What are 

the rules of making record in them ? 

7600, fgct q 3a 7 400, ata 
a 3in 7 1,100I 2,500 

3TE/Unit-V 
f 5% aftG gTH I 

fyi 
What is Partnership Deed? What rules shall 

be applicable amongst partners in the absence 

of partnership deed ? 
A machinery is purchased under the Hire 

Purchase system for F 2,500 to be paid as 

follows: 3TrT OR 

54 JDB__(14) (Continued) 54 JDB_*_(14) (Turn Over) 



(13) 
(12) 

c) RT 51 THT 7 22,000 T TI 
A B g7 HIPR Ti 31 HT, 

2018 311 TJ1 ffaraa T 

f 

(F) (F) 

20,000 
A and B are partners in a firm. Their 

Balance Sheet as at 31st, March 2018 was 
A 40,000 25,000 

B 60,000 1,00,000Y 20,000 as follow: 

Liabilities Amount 
(T) 

20,000 a% 10,000 Assets Amount 

(F) 
10,000 R 25,000 

Capital A/c: Land 20,000 
437ffaa 5,000 T fT 30,000 

A-40,000 Plant 25,000 
20,000 Tr 25,000 B-60,000 1,00,000 Stock 20,000 

1,55,000 1,55,000 Creditors 20,000 Bank 10,000 

1 377, 2018 3à c 7 d qM Bills Payable 10,000 Debtors 25,000 

Bank Overdraft 5,000 Bills 
f1 General Reserve 20,000 Receivable 30,000 
(a) C 25,000 T 7 Furniture 25,000 

1,55,000 1,55,000 
(b) 7 15,000 3t IUE 30,000 
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On 1st April, 2018 they agreed to admit C i 

as a partners for share on the following 

terms 

(a) C is to contribute 25,000 as Capital 

and 10,000 as Goodwill. 

(6) Revalued the land 7 15,000 and Plant 

F30,000. 

(c) Creditors were revalued at 7 22,000. 

(d) Outstanding expenses 1,000 was not 
shown is the Balance Sheet. 

Prepare Memorandam Revaluation Account, 
Partners Capital Account and Balance Sheet 

of a new firm from the above information. 
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